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Statement by the Senior Management of Little & Company Actuaries and Consultants Ltd

As Senior Management of Little & Company Actuaries and Consultants Ltd (the Service
Organisation’) we are responsible for the identification of Contro! Objectives relating to the provision
of pension administration services and related information technology by the Service Organisation
and the design, implementation and operation of the Service Organisation’s Control Activities to
provide reasonable assurance that the Control Objectives are achieved.

In carrying out those responsibilities we have regard not only to the interests of User Entities but also
to those of the owners of the business and the general effectiveness and efficiency of the relevant

operations.

The accompanying description has been prepared for User Entities who have used the pension
administration service and related information technology and their auditors who have a sufficient
understanding to consider the description, along with other information including information about
Control Activities operated by User Entities themselves.

We have evaluated the fairness of the description and the design suitability of the Service
Organisation’s Control Activities in accordance with the Technical Release AAF 01/20 (‘AAF
01/20"), issued by the Institute of Chartered Accountants in England and Wales, and the Control
Objectives for pension administration and information technology set out in AAF 01/20 and the
International Standard on Assurance Engagements 3402 ('ISAE 3402’), issued by the International
Auditing and Assurance Standards Board.

We confirm that:

a. The accompanying description in the Controls section fairly presents the Service Organisation’s
pension administration services throughout the period 15t January 2025 to 31% December 2025. In
addition to the Contro! Objectives specified in AAF 01/20, the criteria used in making this statement
were that the accompanying description:

i. presents how the services were designed and implemented, including: the types of services
provided, and as appropriate, the nature of transactions processed; the procedures, both
automated and manual, by which User Entities’ transactions were initiated, recorded and
processed; the accounting records and related data that were maintained, reported and
corrected as necessary; the system which captured and addressed significant events and
conditions, other than User Entities’ transactions; and other aspects of our control
environment, risk assessment process, monitoring and information and communication
systems, that were relevant to our Control Activities; and

ii. includes relevant details of changes to the Service Organisation’s system during the period;
and

ii. does not omit or distort information relevant to the scope of the services being described,
while acknowledging that the description is prepared to meet the common needs of a broad
range of User Entities and their auditors and may not, therefore, include every aspect of the
services that each individual User Entity may consider important in its own particular
environment.
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b. The Control Activities related to the Control Objectives stated in the accompanying Description
were suitably designed and operated effectively throughout the period 1%t January 2025 to 31st
December 2025. The criteria used in making this statement were that:

i. the risks that threatened achievement of the Control Objectives stated in the Description were
identified; and

ii. the identified Control Activities would, if operated as described, provide reasonable
assurance that those risks did not prevent the stated Control Objectives from being
achieved; and

iii. the Control Activities were consistently applied as designed.

DocuSigned by:
[ tdaw 3t
André@sﬁﬁié&? ?fecto r)

On behalf of the Directors of Little & Company Actuaries and Consultants Ltd

4™ September 2026
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Independent Service Auditor’s assurance report on Control Activities at Little &
Company Actuaries and Consulitants Ltd

To the Senior Management of Little & Company Actuaries and Consultants Ltd

This report is made solely for the use of the Senior Management, as a body, of Little & Company Actuaries and
Consultants Ltd (the ‘Service Organisation’) and solely for the purpose of reporting on the control
activities of the Service Organisation, in accordance with the terms of our engagement letter dated 16

January 2025.

Scope

We have been engaged to report on Little & Company’s Description of its pension administration
services and related information technology throughout the period 1%t January 2025 to 31
December 2025 and on the suitability of the design and operating effectiveness of Control Activities
to achieve the related Control Objectives.

Little & Company Actuaries and Consultants Ltd uses a third-party Service Organisation (the
‘Subservice Organisation). The Description includes only the Control Activities and related Control
Objectives of the Service Organisation and excludes the Control Objectives and related Control
Activities of the Subservice Organisation. Our examination did not extend to Control Activities of

Subservice Organisation.

The Description indicates that certain Control Objectives specified in the Description can
be achieved only if Complementary User Entity Controls contemplated in the design of
the Service Organisation’s Control Activities are suitably designed and operating
effectively, along with related Control Activities at the Service Organisation. We have not
evaluated the suitability of the design or operating effectiveness of such complementary
User Entity Controls.

While the Control Activities and related Contro! Objectives may be informed by the Service
Organisation’s need to satisfy legal or regulatory requirements, our scope of work and our
conclusions do not constitute assurance over compliance with those laws and regulations.

The Service Organisation’s responsibilities
The Service Organisation is responsible for:

e preparing the Description on page 3-4 and the accompanying Management
Statement set out on page 1, including the completeness, accuracy and method
of presentation of the Description and the Management Statement;

» providing the Service Organisation’s pension administration activities and
related information technology covered by the Description,

» specifying the Criteria and stating them in the Description;

¢ identifying the risks that threaten the achievement of the Control Objectives;
and

¢ designing, implementing and effectively operating Control Activities to achieve
the stated Control Objectives.

The Control Objectives stated in the Description on page 5-18 include the internal
Control Objectives developed for pension administration and related information
technology as set out in {ICAEW Technical Release AAF 01/20 and the International
Standard on Assurance Engagements 3402, excepted where stated otherwise

19
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Our Independence and Quality Control

In carrying out our work, we complied with the Institute of Chartered Accountants in
England and Wales (ICAEW) Code of Ethics, which includes independence and other
requirements founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behaviour. We also apply
International Standard on Quality Management (UK) 1 and accordingly maintain a
comprehensive system of quality control including documented policies and procedures
regarding compliance with ethical requirements, professional standards and applicable
legal and regulatory requirements.

Service Auditor's responsibilities

Our responsibility is to express an opinion on the fairness of the presentation of the
Description and on the suitability of the design and operating effectiveness of the Control
Activities to achieve the related Control Objectives stated in that Description based on
our procedures. We conducted our engagement in accordance with International
Standards on Assurance Engagements 3000 (Revised), International Standards on
Assurance Engagements 3402 and ICAEW Technical Release AAF 01/20. Those
standards and guidance require that we comply with ethical requirements and plan and
perform our procedures to obtain reasonable assurance about whether, in all material
respects, the Description is fairly presented and the Control Activities were suitably
designed and operating effectively to achieve the related Control Objectives stated in the
Description.

An assurance engagement of this type also includes evaluating the overall
presentation of the Description and the suitability of the Control Objectives stated
therein, and the suitability of the criteria specified by the Service Organisation. Our
work involved performing procedures to obtain evidence about the presentation of the
Description of the Service Organisation pension administration activities and related
information technology and the design and operating effectiveness of those controls.
Our procedures included assessing the risks that the Description is not fairly
presented and that the Control Activities were not suitably designed or operating
effectively to achieve the related Control Objectives stated in the Description

Our procedures also included testing the operating effectiveness of those Control
Activities that we consider necessary to provide reasonable assurance that the related
Control Objectives stated in the Description were achieved. An assurance engagement
of this type also includes evatuating the overall presentation of the Description, the
suitability of the Control Objectives stated therein.

We believe that the evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.
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